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Durante la segunda posguerra, la agricultura resultó uno de 

-"8 8%72"(%8 &%;"8 $;2%(%8=;2%8 3=(= -= $;#%(8$>; %?2(=;@%(= 
9$(%72= ABCDE. F$ '$%; @<;2" 7"; -= &$;%(G= "($:$;=("; :(=; 
3=(2% 9% -"8 H-<@"8 9% $;#%(8$>; =- &<;9" %; 9%8=(("--"I 
1=7$= H$;%8 9%- 8$:-" /B/ J 3($;7$3$"8 9%- 8$:-" //I %82= 9$;K-

&$7= 8% &"9$H$7> 8<82=;7$=-&%;2%. L= 3"-G2$7= 9% 8%:<($9=9 
=-$&%;2$7$= 9% -"8 3=G8%8 9%8=(("--=9"8 AMDE $&3-$7> <; 
=<&%;2" 9% -=8 '=((%(=8 3=(= -= $&3"(2=7$>; 9% &<71"8 
3("9<72"8 =:(G7"-=8I " =- &%;"8I <; H<%(2% $;7%;2$#" 3=(= 
8< 3("7%8=&$%;2" -"7=- = 3=(2$( 9% %87=-=&$%;2"8 2=($H=($"8. 
N$%;2(=8 2=;2"I -"8 3=G8%8 %; 9%8=(("--" AMCDE (%82($;:$%("; 
-= #%;2= 9% 2$%((=8 = %?2(=;@%("8 7"&" H"(&= 9% (%&=(7=( 
8< 8"'%(=;G= ;=7$";=-. C82% 7";2%?2" $&3<-8> = -=8 %&3(%-

8=8 2(=8;=7$";=-%8 ACO!E = =8%:<(=(8% %- ='=82%7$&$%;2" 9% 
&<71=8 &=2%($=8 3($&=8 =:(G7"-=8 = 2(=#P8 9% 7";2(=2"8 9% 
8<&$;$82("I 9%@=;9" 9% -=9" -= BCD 2(=9$7$";=-.

L= 7($8$8 =-$&%;2=($= 9% )**QI ;" "'82=;2%I %8 <;= 8%R=- 
9% S<% %- ;<%#" 8$:-" 2(=% 7";8$:" "2(" %87%;=($". F$ '$%; 
#=($"8 3=G8%8 J= #%;G=; 3("&"#$%;9" -= 7"&3(= 9% 2$%((=8 %; 
%- %?2(=;@%(" 3=(= :=(=;2$T=(8% %- 8<&$;$82(" 9% =-$&%;2"8 
AU1$;=I U"(%= 9%- F<(I 3=G8%8 K(='%8 3%2("-%("8EI %82= 2%;-

9%;7$= 3"9(G= =:<9$T=(8% = 3=(2$( 9% -= %87=8%T &%;7$";=9= 
J <; ->:$7" =<&%;2" 9% 3(%7$"8. L=8 (=T";%8 9%2(K8 9% %82% 
7=&'$" 8<82=;7$=- %82K; #$;7<-=9=8 =- $;:(%8" 9% ;<%#"8 
7";8<&$9"(%8I %83%7$=-&%;2% 9%89% V8$=I J =- 7(%7$%;2% 
=<:% 9% -"8 '$"7"&'<82$'-%8. 

M=(= ='=82%7%( -= ;<%#= 9%&=;9= %8 ;%7%8=($" =<&%;2=( -= 
3("9<77$>;I -" S<% (%S<$%(% $;#%(8$";%8 S<% <; :(=; ;W&%(" 
9%  MCD ;" %82K; %; 7";9$7$";%8 9% (%=-$T=(. L= BCD 3"9(G= 
8%( <;= 8"-<7$>; 3=(= =<&%;2=( -= 7=3=7$9=9 3("9<72$#= 9% 
3=G8%8 7"; (%7<(8"8 %87=8"8 " 8<'%?3-"2=9"8I '%;%H$7$=;9" 
=8G = 3("9<72"(%8 J 7";8<&$9"(%8X. C- 9$-%&= 3=(= -"8 MCD 
%8 7>&" 7";82(<$( <; 8%72"( =:(G7"-= 7=3=T 9% &"2"($T=( %- 
9%8=(("--" 8"82%;$'-% 9% 8<8 %7";"&G=8.   

Retos que enfrentan los países en desarrollo

L"8 &"2$#"8 3"( -"8 7<=-%8 -=8 CO! 9%7$9%; %?3=;9$(8% %; %- 
K(%= 9% =:($7<-2<(= 9%'%; 8%( 7<$9=9"8=&%;2% =;=-$T=9"8 = 
%H%72"8 9% $&3<-8=( 3"-G2$7=8 7=3=7%8 9% =2(=%( BCD J 3("-

3$7$=( %- 7(%7$&$%;2" 9%- 3=G8 (%7%32"(. F%:W; -= Y!UOVDI 
%- ("- 9% -"8 MCD S<%9= 3(K72$7=&%;2% 7$(7<;87($2" = -= 
3("#$8$>; 9% &=2%($=8 3($&=8I &$%;2(=8 S<% -=8 CO! 9% MD 
:%;%(=; -= 2%7;"-":G= 3=(= 8< 3("9<77$>;I J 8% 9%9$7=; = 8< 
3("7%8=&$%;2" J 9$82($'<7$>;.

D% %82= H"(&=I %82=8 %&3(%8=8 2$%;%; 2(=9$7$";=-&%;2% <;= 
3"-G2$7= 9$($:$9= = :=(=;2$T=(8% %- 8<&$;$82("I %;2(% "2("8I 

&%9$=;2% 7";2(=2"8 7"; :(=;9%8 3("9<72"(%8 %; MCD. !" 
"'82=;2%I ;<%#=8 (=T";%8 $&3<-8=; = -=8 CO! = $;#%(2$( 
9$(%72=&%;2% " -":(=( -=T"8 7";2(=72<=-%8 &K8 3(>?$&"8 
7"; 3("9<72"(%8 -"7=-%8I %83%7$=-&%;2% :=(=;2$T=(8% %82K;-

9=(%8 9% 7=-$9=9 2=;2" %; -= H"(&= 9% 3("9<77$>; 7"&" %; 
%- 3("9<72" H$;=-. C; %82% &"&%;2"I -= (%7$%;2% %87=8%T %; 
-= "H%(2= %8 <; ;<%#" &"2$#" S<% 3("&<%#% <; =<&%;2" 
%; -= $;#%(8$>; 9$(%72= %; %8= %2=3= 9% -= 7=9%;= 9% #=-"( 
=-$&%;2$7$=. 

L"8 MCD 8% '%;%H$7$=(G=; 9% %82= BCD = 2(=#P8 9% &=J"( 3("-

9<77$>;I 2(=;8H%(%;7$= 9% 2%7;"-":G= J %- 7<&3-$&$%;2" 9% 
%82K;9=(%8 9% 7=-$9=9 &K8 %-%#=9"8. !" "'82=;2%I %?$82%; 
($%8:"8 $&3"(2=;2%8. M"( <; -=9" %- 7=&'$" 3("9<72$#" $;9<-

7$9" 3<%9% $&3-$7=( =-2%(=7$";%8 %; %- %82$-" J -=8 7";9$7$"-

;%8 9% #$9= 9% -=8 7"&<;$9=9%8 =:(G7"-=8I 7"; %#%;2<=-%8 
7";8%7<%;7$=8 ;%:=2$#=8. M"( "2("I %- =<&%;2" 9% -= 3("9<7-

7$>; 3<%9% ;" 2(=9<7$(8% %; <; $;7(%&%;2" 9%- 8<&$;$82(" 
9%9$7=9" =- &%(7=9" -"7=- "I =- &%;"8I 3<%9%; 7(%=(8% 9"8 
&%(7=9"8 7-=(=&%;2% 8%:&%;2=9"84 <;" 3=(= 7";8<&" -"7=- 
J "2(" 3=(= %?3"(2=7$>;. 

L= $;8%(7$>; 9%;2(" 9% -= 7=9%;= :-"'=- 9% #=-"(I S<% 7";-

8$:<%; -=8 %&3(%8=8 9% -"8 MCD %; %82% %87%;=($"I 8% <'$7= 
%; =72$#$9=9%8 9% 3"7" #=-"( =:(%:=9" J '=@= (%&<;%(=7$>;. 
C82" %8 8$&$-=( = -" S<% "7<((% %; -= $;9<82($= 9% -=8 &=;<-

facturas, donde los PED en general se insertan al proceso 

3("9<72$#" = 2(=#P8 9% -= &=S<$-=I 3%(" -= $;#%82$:=7$>;I 
2%7;"-":G= J 9$82($'<7$>; 7";2$;W=; <'$7=9=8 3($;7$3=-&%;2% 
%; -"8 MD. L= =72$#$9=9 2%7;"->:$7= J 9% 8%(#$7$"8 8% #$;7<-= 
7"; 3=G8%8 &K8 =#=;T=9"8 %; 8<8 3("7%8"8 9% 9%8=(("--"I J 
%82" %?3-$7= 3"(S<% -"8 MCD $;2%;2=; $;7(%&%;2=( 8< 3=(2$-
7$3=7$>; %; %8=8 7=9%;=8 3("9<72$#=8I 7"; %- 7";8%7<%;2% 
9%87%;8" 9% -= H"(&=7$>; 9% 7=3$2=- %; =:($7<-2<(=. C; 
F<9=&P($7=I -"8 H";9"8 9%9$7=9"8 = %82= =72$#$9=9 3=8=("; 
9% <; QI0 J X* Z %; -=8 9P7=9=8 9% X+Q* J X++*I = <; [ J 
\Z %; %82= W-2$&= 9P7=9=I 8%:W; %- B;H"(&% 9% -= Y!UOVD.

Entonces, el desafío de los PED no es sólo atraer IED en agri-

7<-2<(=I -" S<% "7<(($(K $;9%H%72$'-%&%;2% 8$ %?$82% <; =-T= 
9% 3(%7$"8 9%($#=9= 9% -= %87=8%T 9% =-$&%;2"8I 8$;" <2$-$T=( 
%8"8 H-<@"8 3=(= =-7=;T=( %8-='";%8 &K8 =#=;T=9"8 %; -= 
7=9%;= :-"'=- 9% #=-"(. C- (%3"(2% 9% Y!UOVD %;<&%(= -=8 
3($;7$3=-%8 CO! <'$7=9=8 %; -=8 9$82$;2=8 H=8%8 3("9<72$#=8] 
7<($"8=&%;2%I 8=-#" %; 3("9<77$>; 9% &=2%($=8 3($&=8I -= 
3(%8%;7$= 9% CO! 9% MCD %8 7=8$ ;<-=. 

C- 8<(:$&$%;2" 9% %&3(%8=8 7"&3%2$2$#=8 %; %82=8 H<;7$";%8 
;" 8% -":(=(K 8>-" -$'%(=-$T=;9" %- 8%72"(I 7"&" &<71"8 3=G-

La inversión agroindustrial ¿Una 
alternativa de inserción al mundo?
!$7"-K8 N. M%((";%^I L<7=8 V(7%^^ J _<82=#" `"@=8^^^

L= U";H%(%;7$= 9% !=7$";%8 Y;$9=8 8"'(% U"&%(7$" J D%8=(("--" AY!UOVDI 3"( 8<8 8$:-=8 %; $;:-P8E 
9%9$7= 8< B;H"(&% N<;9$=- 9% B;#%(8$>; )**+ = -= =:($7<-2<(=. L= $;#%(8$>; %?2(=;@%(= %; %82% %82(=2P:$7" 
8%72"( "H(%7% "3"(2<;$9=9%8 J 2=&'$P; 9%8=HG"8 3=(= -=8 %7";"&G=8 9% &<71"8 3=G8%8 %; 9%8=(("--"I 
%83%7$=-&%;2% %; %- N%(7"8<(. 
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8%8 J= 1=; 1%71"I 8$;" 2=&'$P; = 3=(2$( 9% 3"-G2$7=8 3W'-$7=8 
9$($:$9=8 = $&3<-8=( 8< 9%8=(("--". V- &$8&" 2$%&3"I -"8 
3=G8%8 9%'%; 3(%8%(#=( 7$%(2" 3"9%( (%:<-=2"($" H(%;2% =- 
$;#%(8"( -"7=- " %?2(=;@%("I = H$; 9% -$&$2=( -"8 %H%72"8 ;" 
9%8%=9"8 3=(= %- %7"8$82%&=I %- <8" 9% 8<%-"8I -= 7=-$9=9 
9% #$9= 9% -= 3"'-=7$>; (<(=- " -= 8%:<($9=9 =-$&%;2$7$=. L"8 
2(=2=9"8 '$-=2%(=-%8 9% $;#%(8$>;I %; %82% 8%;2$9"I 3<%9%; 
(%82($;:$( %- =77$";=( %82=2=- 3"(S<% 7=(%7%;I :%;%(=-&%;-

2%I 9% (%8%(#=8 8%72"($=-%8 " %?7%37$";%8 :%;%(=-%8 S<% 
3%(&$2=; &=J"( H-%?$'$-$9=9 H(%;2% = ;%7%8$9=9%8 8"7$=-%8 
" =&'$%;2=-%8.

Oportunidades para Mercosur

C82% 7";2%?2" 9% %87=8%TI S<% 3"9(G= 3%(&$2$( = -"8 MCD 
&=J"( 3"9%( 9% ;%:"7$=7$>; H(%;2% = -"8 $;#%(8"(%8 %?2(=;-

@%("8I 8% &"9$H$7> 8<82=;7$=-&%;2% -<%:" 9% -= 7($8$8 %7"-

;>&$7= =72<=-. L"8 3(%7$"8 9% -"8 3("9<72"8 =:(G7"-=8 1=; 
'=@=9" 7";8$9%(='-%&%;2%I =<;S<% 8$:=; =-2"8 %; #=-"(%8 
1$82>($7"8I 7"; -" S<% -= 9%&=;9= 8% %S<$-$'(> 7"; -= "H%(2=. 
No obstante, los factores estructurales que desencadenaron 

-= 7($8$8 =-$&%;2=($= 9% )**Q 8$:<%; 3(%8%;2%8 J H(%;2% = <;= 
(%7<3%(=7$>; %8 %83%(='-% S<% #<%-#= -= 3(%8$>; 3"( &K8 
"H%(2= JI 3"( %;9%I &K8 $;#%(8$";%8. 

M=(= %- N%(7"8<( %82" 8$:;$H$7= <;= #%;2=;= 9% "3"(2<;$9=9 
3=(= %- 9%8=(("--" 9% <;= $;9<82($= =-$&%;2$7$= 7"&3%2$2$#= 
S<% %?7%9= -= &%(= 3("9<77$>; 9% &=2%($= 3($&=I 9=9= 
8< $&3"(2=;2% #%;2=@= 7"&3%2$2$#= %; %- 8%72"(. F$ '$%; -= 
3=(2$7$3=7$>; 9% -= =:($7<-2<(= %; %- MBa 9% F<9=&P($7= %8 
'=@=I 7"; =3%;=8 [I+ZI %82% 8%72"( 2$%;% <; 3=3%- 7(<7$=- 
%; -= 7"&3"8$7$>; 9% -=8 %?3"(2=7$";%8 7"; <; ))IbZ. C- 
Mercosur reproduce esta tendencia dentro del bloque, con 

<;= &=2($T 3("9<72$#= '=82=;2% 9$#%(8$H$7=9=I 3%(" 7"; <; 
:(=; 7"&3";%;2% =:(G7"-= %; 8<8 %?3"(2=7$";%8. C; :%;%(=-I 
P82=8 8% 7=(=72%($T=; 3"( 8< 7=(K72%( 3($&=($" 8$; S<% 8% 
9%82=S<%; -"8 %;#G"8 9% =:("=-$&%;2"8 " 2%7;"-":G=8 #$;7<-

-=9=8. O=&3"7" %?$82% <;= CO! 9% "($:%; -"7=- S<% 2%;:= 
<; 3=3%- $&3"(2=;2% %; %82% 8%72"(I %83%7$=-&%;2% %; -" 
S<% 8% (%H$%(% = %-='"(=7$>; J 9$82($'<7$>;. C- 9%8=HG" 3=(= 
-= (%:$>; ;" %8 8$&3-%&%;2% =<&%;2=( 8< 3("9<77$>;I 8$;" 
-":(=( %83%7$=-$T=(8% %; "2(=8 H=8%8 9% -= 7=9%;= 9% #=-"(.      

D%;2(" 9%- 7";2$;%;2%I a(=8$- %8 %- 3($;7$3=- (%7%32"( 9% 
BCD %; %- 8%72"( A)**0c)**\EI 8<3%(=;9" = U1$-% J M%(WI 
=<;S<% %- 3%8" 9% -= BCD %; =:($7<-2<(= %8 &=J"( %; %82"8 
3=G8%8I (%8=-2= -= Y!UOVD. C; %- 7=8" 9%- 3($;7$3=- 8"7$" 
9%- N%(7"8<(I 8% 9%82=7= %- 3"(7%;2=@% 9% %?2(=;@%("8 S<% 
1=; =9S<$($9" 2$%((=8 %; -= (%:$>; =&=T>;$7= A00Z 9%- 2"2=- 
9% -=8 2$%((=8 %; &=;"8 9% %?2(=;@%("8 %82K; %; =S<%--= 
(%:$>;E). M=(=:<=JI 3"( 8< 3=(2%I %8 %- 3=G8 9% F<9=&P($7= 
7"; &=J"( 3=(2$7$3=7$>; 9%- 8%72"( %; 8< 82"7d 9% BCDI 7%(7= 
9%- eZ. C- N%(7"8<( 7"&3=(2% 7"; V8$= -= $&3"(2=;7$= 9% -"8 
H-<@"8 9% BCD $;2(=((%:$";=-I 3($;7$3=-&%;2% 9%89% a(=8$- J 
%; &%;"( &%9$9= V(:%;2$;=I 1=7$= Y(<:<=J J M=(=:<=J. !" 
"'82=;2%I  -= $;#%(8$>; %; $;#%82$:=7$>; J 9%8=(("--" =:(G7"-= 
9%;2(" 9%- '-"S<% %82K 3"( 9%'=@" 9% -"8 ;$#%-%8 =8$K2$7"8. V 
3%8=( 9%- ("- 7(<7$=- 9%- 8%72"( %; -=8 %?3"(2=7$";%8I 2=;2" 
-= H"(&=7$>; 9% 7=3$2=- $;2%(;" 7"&" -= BCD %; =:($7<-2<(= 
8"; (%-=2$#=&%;2% '=@=83. C82% 9=2" %?3-$7=I =<;S<% 8%= 
3=(7$=-&%;2%I 3"(S<P %- '-"S<% 8$:<% 9%9$7=9" = -= 3("9<7-

7$>; 9% &=2%($= 3($&= J ;" 1= -":(=9" 3"8$7$";=(8% %; "2("8 
%8-='";%8 9% -=8 7=9%;=8.

C; 2P(&$;"8 9% =3%(2<(= H(%;2% = -= BCDI V(:%;2$;=I a(=8$-I 
M=(=:<=J J Y(<:<=J ;" 2$%;%; H<%(2%8 (%82($77$";%8 3=(= -= 
7"&3(= 9% 2$%((=8 3"( 3=(2%8 9% %?2(=;@%("8I =<;S<% 8G %?$8-
2%; -G&$2%8 %; T";= 9% H(";2%(= " 8%:<($9=9I %; #$(2<9 9% -= 
$&3"(2=;7$= 9% -= $;#%(8$>;I 7"&" -= ;%7%8$9=9 9% "'2%;%( 
=<2"($T=7$";%8 %; 7$%(2"8 7=8"8. M"( 8< 3=(2%I V(:%;2$;=I 
M=(=:<=J J Y(<:<=J 1=; (=2$H$7=9" 2(=2=9"8 '$-=2%(=-%8 9% 
$;#%(8$>; 7"; -" 7<=- &%9$9=8 S<% 3<9$%(=; =H%72=( %- 8%7-

2"( ;" 8>-" 9%'%; 8%( =;=-$T=9=8 = -= -<T 9% -"8 9%(%71"8 
$;2%(;"8 8$;" 2=&'$P; 9% =S<%--"8 2(=2=9"8 7<=;9" %?$82=; 
$;#%(8"(%8 %?2(=;@%("8. a(=8$-I %; 7=&'$"I ;" 1= (=2$H$7=9" 
%82"8 =7<%(9"8I 3%(&$2$P;9"8% &=J"( 9$87(%7$";=-$9=9 %; 
8<8 3"-G2$7=8 3W'-$7=8. V 3%8=( 9% %82= 3"82<(= (%-=2$#=&%;2% 
1"83$2=-=($=I -= BCD %; %- 8%72"( =:(G7"-= 8% 1= 9$($:$9" 3($;-

7$3=-&%;2% 1=7$= fH($7= J V8$=. Y;= 7=<8= 3"8$'-% 9% %82= 
9$;K&$7= %8 S<% -"8 7"&3(=9"(%8 9% 2$%((=8 %82K; %; 3=G8%8 
&K8 3(>?$&"8 :%":(KH$7= J 3"-G2$7=&%;2% = %8=8 -=2$2<9%84 
g=3>;I U1$;=I U"(%= 9%- F<( J -"8 3=G8%8 K(='%8 3%2("-%("8. 

Un escenario de precios altos en sus principales productos 

=:(G7"-=8 9% %?3"(2=7$>; '($;9= =- N%(7"8<( <;= "3"(2<-

;$9=9 3=(= %?3=;9$( 8< 3=(2$7$3=7$>; %; %2=3=8 9% &=J"( 
=-2" #=-"( =:(%:=9" %; -= 7=9%;= 9% 3("9<77$>; =:(G7"-=I 
%83%7$=-&%;2% %; '$"7"&'<82$'-%8I $;8<&"8I J %-='"(=7$>;I 
%;#=8=9" J 9$82($'<7$>; 9% =-$&%;2"8. L= BCD 3<%9% 8%( #$2=- 
3=(= =&3-$=( -= 7=3=7$9=9 9% 3("9<77$>; J &%@"(=( %82K;9=-

(%8 9% 7=-$9=9 S<% 3%(&$2=; $;:(%8=( %; ;<%#"8 &%(7=9"8. 
!" "'82=;2%I %- 9%8=(("--" 9% <;= $;9<82($= 9% =:("=-$&%;2"8 
(%S<$%(% %- =3"J" %82=2=- %; %- K(%= 9% $;#%82$:=7$>; J -= 
$;2%:(=7$>; 7"&%(7$=- 9% %&3(%8=8 -"7=-%8 $;2(= J %?2(=c
'-"S<%I S<$TK8 = 2(=#P8 9% H<8$";%8 J =9S<$8$7$";%8. 

U"&" 9%&<%82(=; -"8 %?$2"8"8 7=8"8 9% -=8 &<-2$;=7$";=-%8 
V(7"( AV(:%;2$;=E J a(=8$- h""98I %- &%(7=9" (%:$";=- 3<%9% 
8%(#$( 7"&" <; i2(=$;$;: :("<;9j 3=(= 9%8=(("--=( CO! 7=3=-

7%8 9% 7"&3%2$( :-"'=-&%;2%. L=8 '=((%(=8 3W'-$7=8 J 3($#=-

9=8 S<% %?$82%; %; -"8 &%(7=9"8 9% C<("3=I C82=9"8 Y;$9"8 
J g=3>; 7";2$;W=; 7";H"(&=;9" <; "'82K7<-" 3=(= %82% 
=87%;8" %; -= 7=9%;= :-"'=- 9% #=-"(. F$; %&'=(:"I -= H<%(2% 
9%&=;9= 9% =-$&%;2"8 %8 <; ;<%#" =(:<&%;2" = H=#"( 9% 
-"8 MCD =:(G7"-=8I = %H%72"8 9% &%@"(=( -=8 (%:-=8 9% @<%:" J 
-= =3%;=8 $;7$3$%;2% =3%(2<(= %; %- 7"&%(7$" 9% =-$&%;2"8.       

* B;#%82$:=9"( 9%- U%;2(" 9% C82<9$"8 B;2%(9$87$3-$;=($"8 9% 
D%(%71" B;9<82($=- J C7";>&$7"I YaV.

^^ B;#%82$:=9"( 9%- U%;2(" 9% V;K-$8$8 J D$H<8$>; 9% -= C7";"&G= 
M=(=:<=J= AUVDCME.

^^^V8%8"( 9%- F%72"( C7";>&$7" J h$;=;7$%(" 9% -= C&'=@=9= 9%- 

a(=8$- %; a<%;"8 V$(%8I V(:%;2$;=.

X Y!UOVD A)**+E. World Investment Report 2009. Transnational 
Corporations, Agricultural Production and Development.

) B!U`V A)**QE. VS<$8$kl" 9% B&>#%$8 `<(=$8 3"( C82(=;:%$("8. M(%8%;2=7$>; 
9% `"-H m=7d'=(2 =;2% %- F%;=9" h%9%(=- 9% a(=8$- Aa(=8G-$=I a(=8$-I 0 9% 
&=(T"E.

3 a=;7" U%;2(=- 9% a(=8$- A)**+E. Investimentos Estrangeiros Diretos. 
Distribuição por Atividade Econômica de Aplicação Dos Recursos. 
Departamento de Monitoramento do Sistema Financeiro e de Gestão da 
Informação. D$83";$'-% %; 1223455666.'7'.:"#.'(5nB!,CDB`


